While developing countries as a group did better than developed countries in 2008-09 recession, transition economies -former communist countries -experienced the largest reduction of output.
The hypothesis is that these transition countries (1) suffered more than the others from the sudden outflow of capital and (2) did not manage this outflow particularly well. 
Outflow of capital in 2008-09
Capital flows 1 to developed and developing countries changed dramatically during recent economic recession. In particular, emerging and developing economies experienced a decline in 
Policy: how countries reacted to the outflow of capital
To be sure, GDP growth rates depend not only external shocks, such as changes in capital inflows, but also on domestic economic developments. However, if domestic conditions are unchanged, there may be several factors that explain the lack of correlation between changes in capital flows 
